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FOREWORD 
The financial statements for the fiscal year ended June 30, 2013 for the State Universities of Florida are included in this report 
and are reported according to generally accepted accounting principles applicable to public colleges and universities as 
prescribed by the Governmental Accounting Standard Board’s (GASB) statements. The Universities also adhere to the 
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A
101 C

ash on H
and - R

estricted 
A

102 C
ash in Bank - Restricted 

45,640,367 
99,993,477 

145,633,845 
A

103 C
ash w

ith State Board of A
dm

inistration  - R
estricted 

73,042 
73,042 

A
104 C

ash in the State Treasury - R
estricted 

A
105 U

nexpended  G
eneral Revenue Releases - Restricted 

A
109 TO

TA
L RESTRIC

TED
 C

A
SH
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D
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A
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A
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TS 

45,713,410 
99,993,477 

145,706,887 
 

A
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TS 

 

A
111 Investm

ents  w
ith State Treasury - R

estricted 

A
112 Special Investm

ents  w
ith State Treasury - R

estricted 
283,098,042 

53,254,315 
336,352,357 

A
113 Investm

ents  w
ith SBA

 - Restricted 
16,676,612 

718,778 
17,395,390 

A
114 O

ther Investm
ents  - Restricted 
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3,613,517,840 
A

118 A
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ent  to Fair M
arket V

alue 
(490,428) 

40,882 
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A
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A
132 N
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ent in D

irect Financing Leases 
8,276,630 

8,276,630 



STA
TE U

N
IV

ER
SITIES O

F FLO
R

ID
A

 
N

O
TES TO

 TH
E FIN

A
N

C
IA

L STA
TEM

EN
TS 

FO
R

 FISC
A

L YEA
R

 EN
D

ED
 JU

N
E 30, 2013 

3

       
STA

TE U
N

IV
ER

SITIES O
F FLO

R
ID

A
 A

N
D

 C
O

M
PO

N
EN

T U
N

ITS 
STA

TEM
EN

T O
F N

ET PO
SITIO

N
 

FO
R

 FISC
A

L YEA
R

 EN
D

ED
 JU

N
E 30, 2013 



STA
TE U

N
IV

ER
SITIES O

F FLO
R

ID
A

 
N

O
TES TO

 TH
E FIN

A
N

C
IA

L STA
TEM

EN
TS 

FO
R

 FISC
A

L YEA
R

 EN
D

ED
 JU

N
E 30, 2013 

4

  

A
522 D

EBT SER
V

IC
E 

39,028,945 
 

39,028,945 
A

523 LO
A

N
S 

57,788,664 
57,788,664 

A
524 C

A
PITA

L PR
O

JEC
TS 

238,567,933 
238,567,933 

A
525 O

TH
ER RESTRIC

TED
 N

ET A
SSETS 

906,625,329 
750,665,241 

1,657,290,570 
A

526 EXPEN
D

A
BLE  EN

D
O

W
M

EN
TS 

418,197,679 
418,197,679 

0 U
N

R
ESTR

IC
TED

 
1,485,018,820 

1,254,385,634 
2,739,404,454 

     
STA

TE U
N

IV
ER

SITIES O
F FLO

R
ID

A
 A

N
D

 C
O

M
PO

N
EN

T U
N

ITS 
STA

TEM
EN

T O
F N

ET PO
SITIO

N
 

FO
R

 FISC
A

L YEA
R

 EN
D

ED
 JU

N
E 30, 2013 

   C
O

M
PO

N
EN

T
 

   M
EM

O
 T

O
T

A
L  

U
N

IV
ER

SIT
IES 

U
N

IT
S 



STA
TE U

N
IV

ER
SITIES O

F FLO
R

ID
A

 
N

O
TES TO

 TH
E FIN

A
N

C
IA

L STA
TEM

EN
TS 

FO
R

 FISC
A

L YEA
R

 EN
D

ED
 JU

N
E 30, 2013 

5

   
STA

TE U
N

IV
ER

SITIES O
F FLO

R
ID

A
 A

N
D

 C
O

M
PO

N
EN

T U
N

ITS 
STA

TEM
EN

T O
F R

EV
EN

U
ES, EXPEN

SES, A
N

D
 C

H
A

N
G

ES IN
 N

ET  U
N

IV
ER

SIT
IES 

 C
O

M
PO

N
EN

T  
M

EM
O

 T
O

T
A

L 
U

N
IT

S 

PO
SITIO

N
 FO

R
 FISC

A
L YEA

R
 EN

D
ED

 JU
N

E 30, 2013 
$  

$  
$ 

   
B100 O

PERA
TIN

G
 R

EV
EN

U
ES 

B105 Student Tuition &
 Fees  

2,482,108,531  
2,482,108,531 

B106 Less:  Tuition Scholarship  A
llow

ances  
 (719,545,949)  

  (719,545,949) 
B107 N

et Student Tuition &
 Fees  

1,762,562,582  
1,762,562,582 

B110 Federal G
rants and C

ontracts  
981,508,755  

981,508,755 
B115 State and Local G

rants and C
ontracts  

115,257,800  
254,593  

115,512,393 
B120 N

ongovernm
ental G

rants and C
ontracts  

829,593,754  
46,679,889  

876,273,643 
B125 Sales &

 Services of Educational  D
epartm

ent  
57,490,493  

57,490,493 
B130 Sales and Services of A

uxiliary Enterprise  
655,805,519  

655,805,519 
B131 Sales and Services of C

om
ponent  U

nits  
433,785,911  

433,785,911 
B132 H

ospital Revenues  
2,191,015,638  

2,191,015,638 
B133 Royalties and Licensing Fees  

50,525,891  
50,525,891 

B134 G
ifts and D

onations  
299,394,051  

299,394,051 
B135 Interest on Loans Receivable  

1,865,429  
1,865,429 
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2.  SIGNIFICANT ACCOUNTING POLICIES (cont’d) 

 
of inventions and works to be dedicated to the benefit of the University and shared with the inventor/author. 

Å University of South Florida Medical Services Corporation, Inc. provides certain non-physician personnel in support of the operations of facilities which the 
University owns and/or governs and utilizes for the education, research and patient care programs of the College of Medicine. 

Å Sun Dome, Inc. operates a multi-purpose facility on behalf of the University to provide the students, faculty and staff of the University, as well as the general 
public, an array of cultural, athletic, and other educational activities. 

Å University of South Florida Financing Corporation was created in February 2005 to receive, hold, invest and administer property and to make expenditures 
to or for the benefit of the University. 

Å University of South Florida Property Corporation was created in February 2005 to act as a lessor in connection with “lease-purchase” financing in support of 
the activities and educational purpose of the University. 

Å The USF Health Professions Conferencing Corporation was established to provide educational, administrative, logistical, and financial services to support the 
USF Health’s Office of Continuing Professional Development (OCPD). The OCPD is committed to sponsoring quality continuing educational activities to 
meet the needs of USF faculty, alumni, and healthcare professionals practicing throughout the State, nationally, and internationally. 

 
New College of Florida: 
Å The College Foundation, Inc. is a not-for-profit corporation to accept, invest, administer and distribute private gifts given for funding of activities directly 

related to the mission of New College of Florida. 
 

Florida Atlantic University 
Å Florida Atlantic University Foundation, Inc., solicits, invests, administers and distributes private gifts for the funding of activities and facilities directly 

related to the mission, role and scope of the University. 
Å Florida Atlantic  Research Corporation promotes and encourages, as well  as assists in the research activities of the faculty,  staff, and students of the 

University through income from contracts, grants and other sources, including, but not limited to, income derived from or related to the development and 
commercialization of University work products. 

 
University of West Florida: 
Å University of West Florida Foundation, Inc. serves as the vehicle whereby taxpayers, who want to advance the cause of higher education, and to pay more 

than their fair share of the cost of education, may do so. 
Å The Research Foundation of the University of West Florida, Inc. promotes and encourages the research activities of the University's faculty, staff and 

students through income from contracts, grants and other sources, including, but not limited to, income derived from or related to the development and 
commercialization of University work products. 

Å West Florida Historic Preservation, Inc., engages in the restoration and exhibition of historical landmarks in the Pensacola, Florida vicinity. 
 

Florida International University: 
Å Florida  International  University  Foundation,  Inc.  encourages,  solicits,  receives  and  administers  gifts  and  bequests  of  property  and  funds  for  the 

advancement of the University. 
Å Florida International University Research Foundation,  Inc. include the promotion and encouragement of, and assistance to, the research and training 

activities of faculty, staff, and students of Florida International University through income from contracts, grants and other sources, including, but not limited 
to, income derived from or related to the development and commercialization of University work products. 

Å FIU Athletics Finance Corporation – Supports the University in matters pertaining to the financing of the University’s football stadium and subsequent 
managing and operating of the facility. 
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2.  SIGNIFICANT ACCOUNTING POLICIES (cont’d) 

 
University of North Florida: 
Å University of North Florida Foundation, Inc. solicits, invests, administers and distributes private gifts for the funding of activities and facilities directly 

related to the mission, role and scope of the University. 
Å University of North Florida Training and Service Institute, Inc. conducts, accounts for, and reports on special educational and training programs and related 

specialized activities. 
Å University of North Florida Financing Corporation, Inc., (Financing Corporation), was created in October 2005 as a not-for-profit entity organized to receive, 

hold, invest, and administer property and to issue revenue bonds or other forms of indebtedness (finance or refinance capital projects), with the associated 
expenditures and debt service, exclusively for the University. 

 
Florida Gulf Coast University : 
Å Florida Gulf Coast University Foundation, Inc. encourages, solicits, collects, receives and administers gifts and bequests of property and funds for scientific, 
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FOR FISCAL YEAR ENDED JUNE 30, 2013 
 
 
2.  SIGNIFICANT ACCOUNTING POLICIES (cont’d) 

 
The Universities are component units of the State of Florida for financial reporting purposes.   The financial balances and activities included in these financial statements are, 
therefore, also included in the State’s Comprehensive Annual Financial Report. 

 
 

Basis of Accounting  The basis of accounting refers to when revenues, expenses, and related position and liabilities are recognized in the accounts and reported in the financial 
statements. Specifically, it relates to the timing of the measurements made, regardless of the measurement focus applied. Universities financial statements are presented using the 
economic resources measurement focus and the accrual basis of accounting. Revenues, expenses, gains, losses, position, and liabilities resulting from exchange and exchange-type 
transactions are recognized when the exchange takes place. Revenues, expenses, gains, losses, position, and liabilities resulting from non-exchange activities are generally 
recognized when all applicable eligibility requirements, including time requirements, are met.   Auxiliary service departments account for interdepartmental transactions as 
reductions of expenditures and not revenues of those departments. The Universities’ principal operating activities consist of instruction, research and public service. Operating 
revenues  and  expenses  generally include all  fiscal  transactions  directly  related  to  these  activities plus  administration,  operation and  maintenance  of  plant  position,  and 
depreciation on capital position. Included in non-operating revenues are state appropriations, investment income and revenues for capital construction projects. Interest on asset- 
related debts is a non-operating expense. 

 
The Universities follow FASB Statements and interpretations issued on or before November 30, 1989, Accounting Principles Board Opinions, and Accounting Research Bulletins, 
unless those pronouncements conflict with GASB pronouncements. 

 
The Statement of Net Position is presented in a classified format to distinguish between current and noncurrent position and liabilities. When both restricted and unrestricted 
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2.  SIGNIFICANT ACCOUNTING POLICIES (cont’d) 
 
 
 

that significantly extend the useful life of an asset are capitalized.  Other costs incurred for repairs and maintenance are expensed as incurred. The Universities have a capitalized 
threshold of $1,000 for all movable equipment items and a $100,000 threshold or 25% of the cost of the building for building renovations and improvements. Depreciation is 
computed on the straight-line basis over the estimated useful life of the related position. 

 
The following ranges of estimated useful lives were used to determine depreciation expense: 

 
Å Buildings / Improvements - 10 to 50 years, depending on construction 
Å Infrastructure - 12 to 50 years 
Å Equipment under Capital Lease - 5 to 20 years or the term of lease, whichever is greater 
Å Furniture and Equipment 

o Equipment (non-Office) - 3 to 20 years 
o Computer Equipment - 3 to 7 years 
o Moveable Equipment - 3 to 20 years 

Å Library Resources - 10 years 
Å Works of Art - 20 years 

 
Noncurrent Liabilities  Noncurrent liabilities include principal amounts of bonds and revenue certificates payable, loans payable, capital leases payable, and compensated 
absences payable that are not scheduled to be paid within the next fiscal year, and deferred revenue. Bonds and revenue certificates payable are reported net of unamortized 
premium or discount. The University amortizes bond premiums and discounts over the life of the bonds and revenue certificates using the straight-line method. 

 
 

The Universities participate in investment pools through the State Treasury and the State Board of Administration in accordance with the provisions of Sections 17.61 and 215.49, 
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Investments for the Universities at June 30 as follows: 
 
 

Type of 
Investment/Pool 

 
TOTAL 

 
UF 

 
FSU 

 
FAMU 
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Many municipalities and special districts have elected to be participating employers. Essentially, all regular employees of par
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Classroom Building II 

 
18,687,658 

 
15,758,633 

 
2,929,025 

 
Parking Garage VII 

 
10,519,276 

 
5,793,625 

 
4,725,651 

 
Other Projects 

 
3,571,797 

 
3,196,432 

 
375,365 

 
Total 

 
68,353,928 

 
55,945,203 

 
12,408,725 

 
University of South Florida:    

 
USF Health Heart Institute 

 
6,893,118 

 
- 

 
6,893,118 

 
Other Projects 

 
31,452,849 

 
3,258,536 

 
28,194,313 

 
Total 

 
38,345,967 

 
3,258,536 

 
35,087,431 

 
Florida Atlantic University:    

 
Parking Garage II 

 
13,350,000 

 
2,002,692 

 
11,347,308 

 
Other Project Expenses 

 
247,697 

 
247,697 

 
- 

 
Total 

 
13,597,697 

 
2,250,389 

 
11,347,308 

 
University of West Florida:    

 
Tennis Courts 

 
1,117,311 

 
192 

 
1,117,119 

 
Recreation Field Improvements 

 
1,000,000 

 
6,948 

 
993,052 

 
Other Projects (Individual projects with a balance committed of less than $1 million) 

 
2,026,701 

 
641,080 

 
1,385,621 

 
Total 

 
4,144,012 

 
648,220 

 
3,495,792 

 
Florida International University:    

 
Mixed-use Auxiliary Building 35,703,112 3,155,434 32,547,678 

 
Student Academic Support Center 18,460,254 441,023 18,019,231 

 
Robert Stempel College of Public Health and Social Science 29,863,143 14,932,164 14,930,978 

 
International Hurricane Center 15,000,000 2,083,147 12,916,853 

 
FIU Ambulatory Care Center 10,015,500 81,248 9,934,252 

 
Utilities/Infrastructure/Capital Renewal 15,527,674 7,816,504 7,711,170 

 
Science Classroom Complex 15,454,059 9,589,853 5,864,206 

 
Parkview Housing 52,805,661 49,538,887 3,266,775 
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Projects with Balance Committed Under $3 Million 77,725,005 58,576,103 19,148,903 

 
Total 270,554,409 146,214,363 124,340,046 

 
University of North Florida    

 
Club House and Pool Facility 

 
6,731,400 

 
1,329,120 

 
5,402,279 

 
Other Projects 

 
4,000,723 

 
3,088,514 

 
912,208 

 
Total 

 
10,732,121 

 
4,417,634 

 
6,314,487 

 
Florida Gulf Coast University:    

 
FY12 Infrastructure 

 
1,729,587 

 
4,337 

 
1,725,250 

 
FY13 Infrastructure 

 
4,866,193 

 
105,851 

 
4,760,342 

 
PhaseXIII South Housing Residence 

 
29,614,769 

 
7,397,159 

 
22,217,610 

 
Project Balances Under $1 Million 

 
2,232,103 

 
1,694,984 

 
537,119 

 
Total 

 
38,442,652 

 
9,202,331 

 
29,240,321 

 
New College of Florida:    

 
Chiller Plant 

 
1,293,246 

 
667,753 

 
625,493 

 
Building Automation Control Upgrade 

 
243,777 

 
73,133 

 
170,644 

 
Library Phase 2-HVAC 

 
1,852,869 

 
407,005 

 
1,445,864 

 
Total 

 
3,389,892 

 
1,147,891 

 
2,242,001 

 
Florida Polytechnic University:    

 
Innovation, Science, and Technology Building 

 
78,300,000 

 
50,717,885 

 
27,582,115 

 
Campus-Wide Site and Infrastructure Improvements 

 
43,700,000 

 
14,963,594 

 
28,736,406 

 
Campus Control Center Building 

 
3,500,000 

 
1,330,891 

 
2,169,109 

 
Total 

 
125,500,000 

 
67,012,370 

 
58,487,630 

 
Total - All Universities 1,137,818,081 448,534,028 689,284,053 

 
 

8.  LITIGATION 
 

The Universities are involved in several pending and threatened legal actions.  The range of potential loss from all such claims and actions, as estimated by the Universities’ 
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attorneys and management, should not materially affect the financial condition of the Universities. 
 

9.  LONG-TERM LIABILITIES 
 

Long-term liabilities of the Universities include bonds, notes, leases, compensated absence, claims, and judgments. A summary of the University’s long-term liability activity for 
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Other Liabilities              
Compensated Absences 50,437,437 24,945,080 3,692,191 1,934,203 4,677,766 4,184,825 164,091 2,497,395 1,519,465 3,325,965 2,043,850 313,284 

1,139,322 

Liability
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Installment Purchases Payable 4,461,112 1,618,078 518,953  1,900,000 424,081        
Capital Leases Payable 27,767,308 3,075,763  14,662,816    9,540,265   49,764 438,701  

Total Bonds, Notes and Leases 1,353,869,651 129,095,011 220,925,866 89,644,474 217,494,647 31,455,364 28,423,274 98,610,630  158,683,325 148,924,768 230,612,294  
Other Liabilities               

Compensated Absences 389,556,839 113,448,325 57,455,695 20,494,975 39,878,133 63,146,030 2,060,771 26,463,006 11,625,840 34,173,511 12,766,142 7,930,479 113,932 

 
Liabilit y for Self Insurance Claims 

 
74,947,166 

 
56,147,461 

 
685,017    

18,038,958     
75,730    

Unearned Revenue 36,252,486       10,666,667 19,984,268 53,913,53 5,601,551   
Postemployment Health Care Benefits 

Payable 
 

363,878,000 
 

139,775,000 
 

30,013,000 
 

9,747,000 
 

35,492,000 
 

57,446,000 
 

2,155,000 
 

21,609,000 
 

9,844,000 
 

26,197,000 
 

18,950,000 
 

12,650,000  

Other 74,889,038 18,769,201 21,494,185 2,249,528 18,436,419 4,502,941 3,445,573 1,833,748 1,511,077 2,646,366    
Total Other Liabilities  939,523,529 328,139,987 109,647,897 32,491,503 93,806,552 143,133,929 7,661,344 60,572,421 42,965,185 63,092,607 37,317,694 20,580,479 113,932 

              
Total  2,293,393,180 457,233,998 330,573,763 122,135,977 311,301,199 174,589,293 36,084,618 159,183,051 42,965,185 221,775,932 186,242,460 251,192,773 113,932 
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Bonded Debt The State Board of Administration, Division of Bond and Finance issues revenue bonds (Certificates) on behalf of the Universities, the proceeds of which were 
used to acquire and construct various University capital projects.  The bonds are secured and payable from the Universities’ ca
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INTEREST: 

 
TOTAL 

 
UF 

 
FSU 

 
FAMU 

 
UCF 

 
USF 

 
NC 

 
FAU 

 
FIU 

 
UNF 

 
FGCU 
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Offices for a period of thirty years beginning March 1, 2000. Lease payments of $227,167 annually are due each May 1, beginning
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The following is a schedule of future minimum payments remaining under the contracts at fiscal year-end: 
 

 
FY ENDING 

 
TOTAL 

 
UF 

 
FSU  

 
FAMU  

 
UCF   

USF   
NC   

FAU   
UWF  

 
FIU   

UNF  
 

FGCU  
 

INSTALLMENT PURCHASES: 
 

$ 
 

$ 
 

$   
$   

$   
$   

$   
$   

$   
$   

$   
$  

 
2014  2,288,646  

846,343 
 

134,412    
950,000 

 
357,891             

 
2015  1,733,930  

574,388 
 

134,412    
950,000 

 
75,130             

 
2016  275,762  

141,350 
 

134,412                   
 

2017  155,231  
54,422 

 
100,809                   

 
2018   52,637   

1,575 
 

51,062                   
 

2019-2023 
 

2024-2028 
 

2029-2033 
 

2034-2038 

   



36

 

 

STATE UNIVERSITIES OF FLORIDA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR FISCAL YEAR ENDED JUNE 30, 2013 

 
 
 
 

Compensated Absences Payable Employees earn the right to be compensated during absences for annual leave (vacation) and sick leave earned pursuant to Board of 
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13. SEGMENT INFORMATION 
 

A segment is defined as an identifiable activity (or grouping of activities), which has a specific identifiable revenue stream 
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13. SEGMENT INFORMATION (cont’d) 
 

 
STATEMENT OF NET 

POSITION 

 
USF 

 
FAU 

 
FIU 

 
FGCU 

 
UNF 

 
Parking 
Facility 

 
Housing 
Facility 

 
Housing 
Facility 

 
Traffic & 
Parking 

 
Housing 
Facility 

 
Traffic & 
Parking 

 
Housing 
Facility 

 
Parking 
Facility 

 
Student 
Services 

 
Housing 
Facility 

 
Parking 
Facility 

 
Student 
Union 

Student 
Wellness 

Center 
Position 

 
Current Position 

 
10,315,793 

  
1,693,523 

 
25,435,261 

 
11,137,683 

 
21,730,087 

 
2,543,146 

 
42,704,528 

 
2,965,627 

 
13,423,103 

 
5,938,872 

 
542,159 

 
1,033,545 

 
Capital Position, net 

 
43,030,488 

  
9,170,840 

 
18,078,458 

 
70,437,029 

 
130,520,384 

 
22,603,484 

 
165,812,470 

 
5,743,982 

 
8,636,411 

 
102,964,274 

 
45,040,499 

 
19,763,570 

 
Other Noncurrent Position 

 
8,643,168 

   
143,060 

 
3,424,938 

 
7,469,397 

  
7,303,099 

  
55,480 

 
9,275,933 

 
1,555,921 

 
522,258 

 
Total Position 

 
61,989,449 

  
10,864,363 

 
43,656,779 

 
84,999,650 

 
159,719,868 

 
25,146,630 

 
215,820,097 

 
8,709,609 

 
22,114,994 

 
118,179,080 

 
47,138,579 

 
21,319,372 

 
Liabilities 

             
 

Current Liabilities 
 

2,489,328 
  

26,971 
 

170,579 
 

3,527,579 
 

13,764,643 
 

760,441 
 

9,388,837 
 

293,152 
 

486,227 
 

3,790,326 
 

623,109 
 

589,292 
 

Noncurrent Liabilities 
 

27,346,797 
  

8,290,558 
 

23,052,817 
 

44,343,698 
 

106,220,911 
 

20,935,262 
 

194,273,331 
 

5,400,000 
 

7,030,585 
 

104,619,652 
 

19,569,059 
 

14,436,227 
 

Total Liabilities 
 

29,836,125 
  

8,317,529 
 

23,223,396 
 

47,871,277 
 

119,985,554 
 

21,695,703 
 

203,662,168 
 

5,693,152 
 

7,516,812 
 

108,409,978 
 

20,192,168 
 

15,025,519 
 

Net Position 
             

 
Restricted 

 
10,379,618 

    
2,869,456 

 
2,346,632 

  
8,303,098 

  
0 

 
8,167,899 

 
1,370,113 

 
1,590,731 

 
Unrestricted 

 
7,613,250 

  
1,666,552 

 
25,264,682 

 
10,330,933 

 
23,943,440 

 
3,637,557 

 
7,074,413 

 
2,772,475 

 
13,306,291 

 
4,153,613 

 
529,858 

 
896,250 

Invested in Capital Position, Net 
of Debt 

 
14,160,456 

  
880,282 

 
(4,831,299) 

 
23,927,984 

 
13,444,242 

 
(186,630) 

 
(3,219,582) 

 
243,982 

 
1,291,891 

 
(2,552,410) 

 
25,046,440 

 
3,806,871 

 
Total Net Position 

 
32,153,324 

  
2,546,834 

 
20,433,383 

 
37,128,373 

 
39,734,314 

 
3,450,927 

 
12,157,929 

 
3,016,457 

 
14,598,182 

 
9,769,102 

 
26,946,411 

 
6,293,852 
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13. SEGMENT INFORMATION (cont’d) 
 

 
STATEMENT OF REVENUES, 

EXPENSES, AND CHANGES IN 
NET POSITION 

 
USF 

 
FAU 

 
FIU 

 
FGCU 

 
UNF 

 
Parking 
Facility 

 
Housing 
Facility 

 
Housing 
Facility 

 
Traffic & 
Parking 

 
Housing 
Facility 

 
Traffic & 
Parking 

 
Housing 
Facility 

 
Parking 
Facility 

 
Student 
Services 

 
Housing 
Facility 

 
Parking 
Facility 

 
Student 
Union 

Student 
Wellness 

Center 
Operating Revenues 13,068,141 1,980,904 7,312,000 14,391,068 25,976,149 3,059,906 25,799,917 1,749,040 3,310,003 17,318,002 1,724,342 1,180,597 

 
Depreciation Expenses 

 
(1,571,517)   

(423,790) 
 

(523,549) 
 

(2,059,735) 
 

(2,818,898) 
 

(503,902) 
 

(3,472,482) 
 

(126,018) 
 

(1,101,604) 
 

(3,721,184) 
 

(1,316,926) 
 

(276,626) 
 

Other Operating Expenses 
 

(8,768,927)   
(644,682) 

 
(2,820,752) 

 
(7,495,888) 

 
(16,656,970) 

 
(1,379,342) 

 
(14,406,447) 

 
(678,725) 

 
(1,020,499) 

 
(7,824,979) 

 
(1,360,437) 

 
(588,921) 

 
Operating Income (Loss) 

 
2,727,697   

912,432 
 

3,967,699 
 

4,835,445 
 

6,500,281 
 

1,176,662 
 

7,920,988 
 

944,297 
 

1,187,900 
 

5,771,839 
 

(953,020) 
 

315,050 
 

Nonoperating Revenues (Expenses)              
 

Investment Income      
56,163 

 
449,066        

 
Nonoperating
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13. SEGMENT INFORMATION (cont’d) 
 
 

 
FINANCIAL STATEMENT 

USF FAU FIU FGCU UNF 
 

Parking 
Facility 

 
Housing 
Facility 

 
Housing 
Facility 

 
Traffic & 
Parking 

 
Housing 
Facility 

 
Traffic & 
Parking 

 
Housing 
Facility 

 
Parking 
Facility 

 
Student 
Services 

 
Housing 
Facility 

 
Parking 
Facility 

 
Student 
Union 

Student 
Wellness 

Center 

 
Condensed Statement of Cash Flows 
Net Cash Provided (Used) by: 

             

 
Operating Activities 

 
4,496,164   

1,499,546 
 

4,445,655 
 

7,102,520 
 

10,604,842 
 

1,543,160 
 

12,147,216 
 

1,058,951 
 

1,905,725 
 

9,612,812 
 

1,168,867 
 

(1,217,652) 
 

Noncap
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