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STATE UNIVERSITIES OF FLORIDA AND COMPONENT UNITS
STATEMENT OF NET ASSETS
FOR FISCAL YEAR ENDED JUNE 30, 2005

UNIVERSITIES COMPONENT 
UNITS

MEMO TOTAL

$ $ $
ASSETS:

 A0XX CURRENT ASSETS:

 A010 CASH AND CASH EQUIVALENTS
    A011 Cash on Hand 1,054,929 70,350 1,125,279
    A012 Cash in Bank 16,502,115 312,130,983 328,633,098
    A014 Cash in the State Treasury 0 0 0
    A015 Unexpended General Revenue Releases 0 0 0
 A019 TOTAL CASH AND CASH EQUIVALENTS 17,557,045 312,201,333 329,758,378

 A020 INVESTMENTS
    A021 Investments with State Treasury 24,396,882 0 24,396,882
    A022 Special Investments with State Treasury 1,358,977,447 152,391,452 1,511,368,899
    A023 Investments with SBA 0 26,131 26,131
    A024 Other Investments 96,079,932 249,188,184 345,268,116
    A026 Adjustment for Securities lending Transactions 0 0 0
    A027 Adjustment for Reverse Repurchase Agreements 0 0 0
    A028 Adjustment to Fair Market Value 5,123,248 0 5,123,248
 A029 TOTAL INVESTMENTS 1,484,577,509 401,605,767 1,886,183,276

 A030 RECEIVABLES
    A031 Accounts Receivable 121,159,049 563,901,882 685,060,931
    A032 Interest and Dividends Receivable 9,007,945 4,404,730 13,412,675
    A033 Contracts and Grants Receivable 342,727,592 6,866,867 349,594,459
    A034 Allowance for Uncollectibles (37,212,554) (178,924,167) (216,136,721)
 A039 NET RECEIVABLES 435,682,033 396,249,312 831,931,345

 A040 DUE FROM OTHER FUNDS
    A041 Due From Other SUS Universities 35,473,730 0 35,473,730
    A042 Due From Primary Government 599,284,877 36,878,623 636,163,500
    A043 Due From Component Units 16,090,080 239,523,771 255,613,851
 A049 TOTAL DUE FROM OTHER FUNDS 650,848,686 276,402,394 927,251,080

 A050 INVENTORIES
    A051 Supply Inventory 6,953,072 979,096 7,932,168
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STATE UNIVERSITIES OF FLORIDA AND COMPONENT UNITS
STATEMENT OF NET ASSETS
FOR FISCAL YEAR ENDED JUNE 30, 2005

UNIVERSITIES COMPONENT 
UNITS

MEMO TOTAL

$ $ $

 A310 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
    A311 Accounts Payable 125,567,558 230,991,271 356,558,829
    A312 Construction Contracts Payable 52,565,738 0 52,565,738
    A313 Accrued Salaries and Wages 96,663,309 20,082,656 116,745,965
    A315 Deposits Payable 60,183,421 324,643 60,508,064
 A319 TOTAL ACCOUNTS PAYABLE AND ACCRUED LIABILITIES 334,980,027 251,398,570 586,378,597

 A320 DUE TO OTHER FUNDS
    A321 Due to Other SUS Universities 528,386 0 528,386
    A322 Due to Primary Government 1,918,858 341,193 2,260,051
    A323 Due to Component Units 45,291,194 241,618,722 286,909,916
 A329 TOTAL DUE TO OTHER FUNDS 47,738,439 241,959,915 289,698,354

 A331 DEFERRED REVENUES 290,978,359 87,801,342 378,779,701

 A332 OBLIGATIONS UNDER SECURITIES LENDING AGREEMENTS 0 0 0

 A333 OBLIGATIONS UNDER REVERSE REPURCHASE  AGREEMENTS 0 0 0

 A340 LONG-TERM LIABILITIES - CURRENT PORTION
    A341 Bonds and Revenue Certificates Payable 31,417,444 47,314,286 78,731,730
    A342 Loans and Notes Payable 4,855,716 3,963,205 8,818,921
    A343 Installment Purchase Notes Payable 6,791,028 311,237 7,102,265
    A344 Capital Leases 3,867,519 1,576,524 5,444,043
    A345 Accrued Insurance Claims 11,027,317 0 11,027,317
    A346 Compensated Absences Liability 21,785,809 8,183,972 29,969,781
 A349 TOTAL LONG-TERM LIABILITIES - CURRENT PORTION 79,744,834 61,349,224 141,094,058

 A351 OTHER CURRENT LIABILITIES 889,782 13,750,945 14,640,727

 A399 TOTAL CURRENT LIABILITIES 754,331,441 656,259,996 1,410,591,437

 A4XX NON-CURRENT LIABILITIES:

 A411 ADVANCES FROM OTHER FUNDS 0 0 0
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STATE UNIVERSITIES OF FLORIDA AND COMPONENT UNITS
STATEMENT OF NET ASSETS
FOR FISCAL YEAR ENDED JUNE 30, 2005

UNIVERSITIES COMPONENT 
UNITS

MEMO TOTAL

$ $ $

 A430 NON-CURRENT LIABILITIES
    A431 Bonds and Revenue Certificates Payable 917,532,566 911,117,458 1,828,650,024
    A432 Loans and Notes Payable 178,415 70,045,718 70,224,133
    A433 Installment Purchase Notes Payable 2,248,896 0 2,248,896
    A434 Capital Leases 33,715,419 30,999,061 64,714,480
    A435 Accrued Self-Insurance Claims 66,586,427 0 66,586,427
    A436 Compensated Absences Liability 299,314,864 17,924,406 317,239,270
    A437 Other Non-Current Liabilities 6,402 134,065,086 134,071,488
 A439 TOTAL NON-CURRENT LIABILITIES 1,319,582,988 1,164,151,729 2,483,734,717

 A498 TOTAL NON-CURRENT LIABILITIES 1,319,582,988 1,164,151,729 2,483,734,717

 A499 TOTAL LIABILITIES 2,073,914,429 1,820,411,725 3,894,326,155

 A5XX NET ASSETS:

 A510 INVESTED IN CAPITAL ASSETS, NET OF RELATED DEBT 4,274,836,354 297,782,311 4,572,618,665
    RESTRICTED:
      NONEXPENDABLE:
          A521 ENDOWMENT 0 1,955,515,392 1,955,515,392
      EXPENDABLE:
          A522 DEBT SERVICE 10,979,901 1,032,648 12,012,549
          A523 LOANS 101,954,542 0 101,954,542
          A524 CAPITAL PROJECTS 471,148,976 19,052,393 490,201,369
          A525 OTHER RESTRICTED NET ASSETS 448,545,208 587,059,644 1,035,604,852
 A530 UNRESTRICTED 714,486,813 973,224,363 1,687,711,176

 A599 TOTAL NET ASSETS 6,021,951,794 3,833,666,751 9,855,618,545
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STATE UNIVERSITIES OF FLORIDA AND COMPONENT UNITS
STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN NET ASSETS
FOR FISCAL YEAR ENDED JUNE 30, 2005

UNIVERSITIES COMPONENT 
UNITS

MEMO TOTAL

$ $ $

B100 OPERATING REVENUES
    B105 Student Tuition & Fees 1,146,811,536 11,932,442 1,158,743,978
    B106 Less:  Tuition Scholarship Allowances (375,954,643) 0 (375,954,643)
    B107 Net Student Tuition & Fees 770,856,893 11,932,442 782,789,335
    B110 Federal Grants and Contracts 802,070,683 1,859,345 803,930,028
    B115 State and Local Grants and Contracts 191,490,918 307,913 191,798,831
    B120 Nongovernmental Grants and Contracts 564,929,009 43,039,686 607,968,695
    B125 Sales & Services of Educational Department 96,027,875 0 96,027,875
    B130 Sales and Services of Auxiliary Enterprise 385,032,754 0 385,032,754
    B131 Sales and Services of Component Units 0 222,756,232 222,756,232





STATE UNIVERSITIES OF FLORIDA
STATEMENT OF CASH FLOWS
FOR FISCAL YEAR ENDED JUNE 30, 2005

UNIVERSITIES
$

 C100 CASH FLOWS FROM OPERATING ACTIVITIES
    C101 Tuition and Fees 753,289,671
    C102 Grants & Contracts 1,435,394,162
    C103 Sale & Services of Educational Departments 71,966,773
    C104 Sales and Services of Auxiliary Enterprises 407,455,161
    C105 Interest on Loans Receivable 2,223,095
    C106 Other Operating Receipts 113,981,547
    C107 Payments to Employees (3,200,503,144)
    C108 Payments to Suppliers for Goods and Services (1,150,989,433)
    C109 Payments to Students for Scholarships and Fellowships (407,358,080)
    C110 Payments on Self-Insurance Claims (15,783,734)
    C111 Net Loans Issued to Students (2,745,881)
    C112 Other Operating Expenses 0
 C199 NET CASH PROVIDED FROM OPERATIONS (1,993,069,863)

 C200 CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
    C201 State Appropriations 2,013,519,869
             Federal and State Scholarship Grants 204,473,513
    C203 Operating Subsidies and Transfers (9,562,819)
    C204 Net Change in Funds Held for Others (6,367,685)
    C205 Other Receipts 200,411,046
    C206 Other Expenses (8,586,207)
 C299 NET CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 2,393,887,717

 C300 CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
    C301 Proceeds from Capital Debt & New Lease Obligation 111,382,174
    C302 Capital Appropriations 248,803,748
    C303 Capital Grants and Contracts 65,429,378
    C304 Fees for Capital Projects (98,145)
    C305 Capital Subsidies and Transfers (52,258,648)
    C306 Proceeds from Sale of Capital Assets 209,174
    C307 Other Receipts for Capital Projects 8,421,203
    C308 Purchase or Construction of Capital Assets (642,269,542)
    C309 Principal Paid on Capital Debt and Lease (40,463,096)
    C310 Interest Paid on Asset Related Debt and Lease (40,537,975)
 C399 NET CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES (341,381,728)
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STATE UNIVERSITIES OF FLORIDA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR FISCAL YEAR ENDED JUNE 30, 2005 
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1.   SIGNIFICANT ACCOUNTING POLICIES  

Reporting Entity Criteria for defining the reporting entity are identified and described in the Governmental Accounting Standards Board's (GASB) Codification of 
Governmental Accounting and Financial Reporting Standards, Sections 2100 and 2600.  Application of these criteria determines potential component units for which the primary 
government is financially accountable and other organizations for which the nature and significance of their relationship with the primary government are such that exclusion 
would cause the primary government’s financial statements to be misleading or incomplete. Based on the application of these criteria, effective July 1, 2001, the Universities 
became component units of the State of Florida and their financial activity is reported in the State’s Comprehensive Annual Financial Report by discrete presentation.   

The State Universities of Florida and their location are: 

¶ The University of Florida, with a main campus located in Gainesville.    

¶ The Florida State University, with a main campus located in Tallahassee.  

¶ The Florida Agricultural and Mechanical University, with a main campus located in Tallahassee.  

¶ The University of Central Florida, with a main campus located in Orlando.  

¶ The University of South Florida, with a main campus located in Tampa.  

¶ New College of Florida, with a main campus located in Sarasota.  

¶ The Florida Atlantic University, with a main campus located in Boca Raton.  

¶ The University of West Florida, with a main campus located in Pensacola.  

¶ The Florida International University, with a main campus located in Miami.  

¶ The University of North Florida, with a main campus located in Jacksonville.  

¶ The Florida Gulf Coast University, with a main campus located in Fort Myers.  

The governing body of the Universities is its individual Board of Trustees.  Each University Board constitutes a body corporate composed of thirteen members.  The Governor 
appoints six citizen members and the Board of Governors appoints five citizen members. These members are confirmed by the Florida Senate and serve staggered terms of five 
years.  The chair of the faculty senate and the president of the student body of each University are also members. The Board of Governors establishes the powers and duties of 
the Trustees.  The Trustees are responsible for setting policies for the Universities, which provides governance in accordance with the rules of the State Board of Education and 
the Board of Governors.  The Boards of Trustees selects the University Presidents and the Board of Governors must ratify the candidate selected.  The Universities’ Presidents 
serve as the executive officers and the corporate secretaries of the Trustees and are responsible for administering the policies prescribed by the Board of Trustees for each 
University.  

Blended Component Units
Based on the application of the criteria for determining component units, the University of Florida Healthcare Education Insurance Company (UFHEIC) and the University of 
South Florida Healthcare Education Insurance Company (USFHEIC) are included within the reporting entity as blended component units. The UFHEIC and USFHEIC were 
created on September 1, 1994, as self insurance mechanisms crea
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Discretely Presented Component Units
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Florida State University 
¶
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University of Central Florida 
¶
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exchange and exchange-type transactions are recognized when the



STATE UNIVERSITIES OF FLORIDA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR FISCAL YEAR ENDED JUNE 30, 2005 

1.   SIGNIFICANT ACCOUNTING POLICIES (cont’d) 
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The following ranges of estimated useful lives were used to determine depreciation expense:   

¶ Buildings / Improvements - 20 to 50 years, depending on construction  
¶ Infrastructure - 12 to 50 years  
¶ Equipment under Capital Lease - 5 to 20 years or the term of lease, whichever is greater  
¶ Furniture and Equipment 

o Equipment (non-Office) - 10 to 20 years  
o Computer Equipment - 3 to 7 years  
o Moveable Equipment - 3 to 20 years  

¶ Library Resources - 10 years 
¶ Works of Art - 20 years 

Noncurrent Liabilities  Noncurrent liabilities include principal amounts of bonds and revenue certificates payable, loans payable, capital leases payable, and compensated 
absences payable that are not scheduled to be paid within the next fiscal year, and deferred revenue. Bonds and revenue certificates payable are reported net of unamortized 
premium or discount. The University amortizes bond premiums and discounts over the life of the bonds and revenue certificates using the straight-line method. 

2.   INVESTMENTS  

The Universities participate in investment pools through the State Treasury and the State Board of Administration in accordance with the provisions of Sections 17.61 and 215.49, 
Florida Statutes. These investment pools operate under investment guidelines established by Section 215.47, Florida Statutes. The Universities’ investments in these pools are 
reported at market value.  

Additionally as authorized by Section 1004.24(2), Florida Statutes, and specifically authorized by the former Board of Regents in 1995, the Universities have invested assets of 
the University of Florida and University of South Florida Self-Insurance Program outside the State Treasury.  Local investments consist of instruments listed in Section 215.47, 
Florida Statutes, and are reported at market value. The Universities have also received donations of marketable securities. These securities are reported at market value.  
Investments set aside to make debt service payments, maintain sinking or reserve funds, and to purchase or construct capital assets are classified as restricted.  

Generally accepted accounting principles require the classification of credit risk of investments into the following three categories:
¶ Risk Category 1 - Insured or registered, or securities held by the University or its agent in the Universities' name.  
¶ Risk Category 2 - Uninsured and unregistered, with securities held by the counter party’s trust department or agent in the Universities' name.
¶ Risk Category 3 - Uninsured and unregistered, with securities held by the counterpart or by its trust department or agent but not in the Universities’ name.  

Universities’ investments in the investment pools managed by the State Treasury and the State Board of Administration cannot be categorized because the Universities’ 
investments are not evidenced by specific, identifiable investment securities.  Under the state treasury’s authority to purchase and sell securities, it has entered into reverse 
repurchase and secured lending agreements. A reverse repurchase agreement is a sale of securities with a simultaneous agreemen



STATE UNIVERSITIES OF FLORIDA 
NOTES TO THE FINANCIAL STATEMENTS 
FOR FISCAL YEAR ENDED JUNE 30, 2005 

2.   INVESTMENTS (cont’d) 

Page 18 

Investments for the Universities at June 30 are shown below:  

Type of Investment/Pool TOTAL UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU

Category 1: $ $ $ $ $ $ $ $ $ $ $ $ 

Certificates of Deposit 6,023,186 750,000 0 823,186 0 250,000 0 0 0 0 0 4,200,000 

US Gov & Fed-guaranteed Obligations 0 0 0 0 0 0 0 0 0 0 0 0 

Bonds & Notes 11,132,055 0 0 11,032,055 0 0 0 0 0 0 0 0 

Stocks 80,408,940 15,950 0 80,392,990 0 0 0 0 0 0 0 0 

Total Category 1 97,564,181 765,950 0 92,348,231 0 250,000 0 0 0 0 0 4,200,000 

Category 2:              

US Gov & Fed-guaranteed Obligations 12,494,308 5,474,771 0 0 0 5,577,169 0 0 0 0 0 1,442,368 

Federal Agencies Obligations 42,193,564 39,067,126 0 0 0 3,126,438 0 0 0 0 0 0 

Repurchase Agreements 5,610,171 5,610,171 0 0 0 0 0 0 0 0 0 0 

Bonds & Notes 21,399,341 13,594,725 0 0 0 3,020,138 0 0 0 0 0 4,784,478 

Stocks 48,591,989 26,757,537 0 0 0 5,242,079 0 0 0 0 0 16,592,373 

Total Category 2 130,289,373 90,504,330 0 0 0 16,965,824 0 0 0 0 0 22,819,219 

Category 3:              

US Gov & Fed-guaranteed Obligations 0 0 0 0 0 0 0 0 0 0 0 0 

Federal Agencies Obligations 0 0 0 0 0 0 0 0 0 0 0 0 

Bonds & Notes 0 0 0 0 0 0 0 0 0 0 0 0 

Stocks 0 0 0 0 0 0 0 0 0 0 0 0 

Total Category 3 0 0 0 0 0 0 0 0 0 0 0 0

External Investment Pools/Non-Classified Investments:            

Florida State Treasury 1,571,073,672 480,285,356  346,585,675 0 151,654,312 258,543,392 6,438,419 74,736,614 26,242,626 114,397,634 86,691,185 25,498,459 

Florida State Board of Administration 2,521,620        222,337  192,560 0 319,610 11,911 8,274 0 0 1,766,928 0 0 

Money Market & Mutual Funds 32,505,957 2,770,652 0 0 0 28,084,728 0 0 0 0 0 1,650,577 

Total Non-Classified Investments 1,606,101,250 483,278,345 346,778,235 0 151,973,922 286,640,031 6,446,693 74,736,614 26,242,626 116,164,562 
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3.   RECEIVABLES 

Accounts Receivable Accounts receivable represent amounts for student fee deferments, various student services provided by the Universities, various auxiliary services 
provided to students and third parties, and grant reimbursements due from third parties.

Loans and Notes Receivable Loans and Notes Receivable represent all amounts owed on promissory notes from debtors including student loans made under the Federal 
Perkins Loan Program and other loan programs. 

Allowance for Uncollectible Receivables Allowances for uncollectible accounts and loans and notes receivable are reported based upon management’s best estimate as 
of fiscal year-end considering type, age, collection history, a
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The Plan provides retirement, disability, and death benefits, and annual cost-of-living adjustments, as well as supplements for certain employees to cover social security benefits 
lost be virtue of retirement system membership.  

A Deferred Retirement Option Program (DROP), subject to provisions of Section 12.091, Florida Statutes, permits employees eligible for normal retirement under the Plan to 
defer receipt of monthly retirement benefit payment while continuing employment with a Florida Retirement System employer. An employee may participate in the DROP for a 
period not to exceed 60 months after the participation election date. During DROP participation, the deferred monthly benefit accruing on behalf of the participant, plus interest 
compounded monthly, is held in the Florida Retirement System Trust Fund. Upon termination of employment, the participant receives the total DROP benefits and begins to 
receive previously determined retirement benefits.   

The Plan’s financial statements and other supplemental information are included in the Comprehensive Annual Financial Report of the State of Florida, which is available from the 
Florida Department of Financial Services. An annual report on the Plan, which includes its financial statements, required supplemental information, actuarial report, and other 
relevant information, is available from the Florida Department of Management Services, Division of Retirement in Tallahassee, Florida.   

The State of Florida establishes contribution rates for Plan members. During fiscal year 2004-2005, contribution rates were as follows:   

Percent of Gross Salary
Class or Plan

Employee Employer (A)
Florida Retirement System, Regular 0.00% 7.39%

Florida Retirement System, Senior Management 0.00% 9.37%

Florida Retirement System, Special Risk 0.00% 18.53%

Deferred Retirement Option Program 0.00% 9.11%

Florida Retirement System, Reemployed Retiree (B) (B) 

Notes: (A) Employer rates include the post-employment health insurance supplement of 1.11% and .08% for administrative costs of the Public Employee Optional Retirement 
Program. (B) Contribution rates are dependent upon retirement class or plan in which reemployed.  

The Universities’ liability for participation in the Plan is limited to the payment of the required contribution at the rates and frequencies established by law on future payrolls of the 
University. The University's contributions made to the Plan for the fiscal years (last three years) ended June 30, 2003, June 30, 2004, and June 30, 2005 totaled $65,570,793, 
$77,891,541 and $78,425,263, respectively, which were equal to the required contributions for each fiscal year.   

State University System Optional Retirement Program Pursuant to Section 121.35, Florida Statutes, the Florida Legislature created an Optional Retirement Program 
(Program) for eligible University instructors and administrators. The Program is designed to aid Universities in recruiting employees by offering more portability to employees not 
expected to remain in the Florida Retirement System for six or more years. The Program is a defined contribution plan, which provides full and immediate vesting of all 
contributions submitted to the participating companies on behalf of the participant. Employees in eligible positions can make an irrevocable election to participate in the Program, 
rather than the Florida Retirement System, and purchase retirement and death benefits through contracts provided by certain insurance carriers. The employing University 
contributes on behalf of the participant 10.43 percent of the participant’s salary. A small amount remains in the Optional Retirement Program Trust Fund for administrative costs. 
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The remaining contribution is invested in the company or companies selected by the participant to create a fund for the purchase of annuities at retirement. The participant may 
contribute, by salary deduction, an amount not to exceed the percentage contributed by the University to the participant’s annuity account. 

There were 17,054 University participants during the 2004-2005 fiscal year. Required contributions made to the Optional Retirement Program in the 2004-2005 fiscal year totaled 
$102,483,432, including $53,245,135 from employee contributions.  

Public Employee Optional Retirement Program
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Project Name 
Current 

Commitment
Total 

Expenses
Commitment 

Balance

Center for Excellance 2,000,000 530,318 1,469,682 

Utilities and Infrastructure Improvements 2003-2004 7,497,026 4,094,004 3,403,022 

Murphree Hall Renovation 9,047,200 6,025,918 3,021,282 

Hub Renovation 2,241,007 218,094 2,022,913 

Maintenance, Repairs, Renovation 2003-2004 10,612,190 4,164,920 6,447,270 

Maintenance, Repairs, Renovation 2004-2005 8,877,977 1,540,429 7,337,548 

High Magnetic Lab Renovations 1,300,000 0 1,300,000 

UF Brain Institute Renovations 1,300,000 0 1,300,000 

Utilities and Infrastructure Improvements 2004-2005 6,750,000 311,584 6,438,416 
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Project Name 
Current 

Commitment
Total 

Expenses
Commitment 

Balance

Parking Garage #3 15,306,133 13,434,139 1,871,994 

New Residence Hall 27,996,017 7,691,889 20,304,128 

Campuswide Projects - Sarasota 10,100,000 0 10,100,000 

Life Sciences Teaching & Research 45,400,000 742,368 44,657,632 

Wildwood Halls 36,000,000 583,311 35,416,689 

West Campus Dining Facility 5,800,000 1,173,704 4,626,296 

Asolo Theatre/Visitor Services Center 12,593,200 6,084,557 6,508,643 

New Classroom Building 18,400,000 0 18,400,000 

Main Galleries Expansion - Sarasota 11,500,000 4,386,958 7,113,042 

Ringling Conservation/Curatorial - Sarasota 13,100,000 2,028,603 11,071,397 
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attorneys and management, should not materially affect the financial condition of the Universities.

9.   LONG-TERM LIABILITIES  

Long-term liabilities of the Universities include bonds, notes, leases, compensated absence, claims, and judgments. A summary of the University’s long-term liability activity for 
the fiscal year ended June 30 was as follows:  

DESCRIPTION TOTAL 
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DESCRIPTION TOTAL UF FSU FAMU UCF USF NC FAU UWF
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of Education and the State Board of Administration administer the principal and interest payments, investment of sinking fund resources, and compliance with reserve 
requirements.

In addition, the Universities issued bonds for construction of student parking garages, student housing, and academic and student service facilities.  Bonds outstanding, which 
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STUDENT HOUSING AND PARKING ACADEMIC AND STUDENT SERVICES FACILITIES TOTAL 
Florida Agricultural and
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STUDENT HOUSING AND PARKING ACADEMIC AND STUDENT SERVICES FACILITIES TOTAL 
University of West Florida: 

     1997 572,918 2022 5.000% to 5.600%    
     1997A 1,128,347 2016 4.250% to 5.000%    
     1998 1,802,894 2023 4.000% to 5.000%    
     2001 815,634 2026 4.000% to 5.000%    
     2003A 654,773 2013 5.00%     
          4,974,567       4,974,567 

Florida International University: 
1995 5,202,210  2016 4.800% to 5.375% 1997 2,273,021 2022 5.050% to 5.630%    
1998 23,870,539  2028 4.300% to 6.300% 1997A 3,909,173 2016 4.250% to 5.000%    
1999 6,081,832  2019 4.600% to 5.625% 1998 4,559,714 2023 4.000% to 5.000%    

5 0 %  㔀 . 0 0 0 %     
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Installment Purchase Contracts and Capital Leases On June 8, 1994, the former Board of Regents, on behalf of the University of Florida, entered into a lease 
agreement with the University of Florida Foundation, Inc. (the Foundation), a direct-support organization (component unit) of the University. Under the terms of the agreement, the 
University agreed to lease from the Foundation a 607-space parking garage (the garage) located near the Health Science Center Administrative Offices for a period of thirty years 
beginning July 1, 1994. Lease payments of $100,000 annually are due each July 1. The garage was simultaneously acquired by the Foundation from Shands Teaching Hospital 
and Clinics, Inc. (Shands), also a component unit, and financed by the Foundation through the issuance of a promissory note secured by a nonrecourse mortgage containing 
payment terms similar to those in the lease agreement between the Foundation and the University. Lease payments from the University to the Foundation and from the 
Foundation to Shands were based on an original construction cost of $3,000,000 and no interest. For reporting purposes, the lease is considered a capital lease under Financial 
Accounting Standards Board (FASB) Statement No. 13, Accounting for Leases. The initial obligation was discounted at an imputed interest rate of 6.45% and was recorded at 
$1,382,470. The asset, “Leased Property Under Capital Lease,” was recorded at cost to Shands of $3,000,000.  

On March 1, 2000, the University of Florida, acting for and on behalf of the former Board of Regents, entered into a lease agreement with Shands, a component unit of the 
University. Under the terms of the agreement, the University agreed to lease from Shands an 800-space parking garage located near the Health Science Center Administrative 
Offices for a period of thirty years beginning March 1, 2000. Lease payments of $227,167 annually are due each May 1, beginning May 1, 2001.  Lease payment amounts were 
based on an original construction cost of $6,815,002 and no interest. For reporting purposes, the lease is considered a capital lease under FASB Statement No. 13, Accounting 
for Leases. The initial obligation was discounted at an imputed interest rate of 6.45% and was recorded at $2,981,939. The asset, “Leased Property Under Capital Lease,” was 
recorded at cost to Shands of $6,815,002.  

Florida Gulf Coast University Foundation issued the series 2000 Certificates of Participation (COPS) in the amount of $22,000,000 for the purpose of constructing student housing 
facilities on land leased from the University and to refund the 1997 and 1999 COPS totaling $14,000,000.  The University lease
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The following is a schedule of future minimum payments remaining under the contracts at fiscal year end:  

FY ENDING TOTAL UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU
INSTALLMENT PURCHASES: $ $ $ $ $ $ $ $ $ $ $ $ 

2006 4,955,442  187,425  2,573,630  188,988  858,871  815,586  2,563  0  0  0  328,379 0 

2007 1,796,447  56,606  412,113  76,080  214,718  708,551  0  0  0  0  328,379 0 

2008 852,147  16,193  33,135  60,221  0  496,313  0  0  0  0  328,379  0 

2009 221,269  5,876  0  0  0  215,393  0  0  0  0  0  0 

2010 0  0  0  0  0  0  0  0  0  0  0  0 

2011-2015 0  0  0  0  0  0  0  0  0  0  0  0 

2016-2020 0  0  0  0  0  0  0  0  0  0  0  0 

2021-2025 0  0  0  0  0  0  0  0  0  0  0  0 

2026-2030 0  0  0  0  0  0  0  0  0  0  0  0 

2031-2035 0  0  0  0  0  0  0  0  0  0  0  0 

Subtotal 7,825,305  266,100  3,018,878  325,289  1,073,589  2,235,843  2,563  0  0  0  903,043  0 

Interest 34,377  13,829  (30,017)  (11,053)  17,055  0  15  0  0  0  44,548  0 

     TOTAL 7,859,682  279,929  2,988,861  314,236 1,090,644  2,235,843  2,578  0 0 0 947,591  0

               

CAPITAL LEASES:              

2006 6,244,801  78,106  0  0  0  1,072,975  0  855,361  1,024,915  2,389,862  302,943  520,639 

2007 4,904,606  83,144  0  0  0  1,075,363  0  854,124  963,167  1,333,006  313,410  282,393 

2008 4,065,123  88,506  0  0  0  1,071,738  0  852,274  985,585  807,912  242,143  16,965 

2009 2,448,655  94,215  0  0  0  1,072,100  0  854,805  0  388,336  0  39,199 

2010 2,286,056  100,292  0  0  0  1,071,338  0  856,559  0  194,168  0  63,699 

2011-2015 10,625,241  607,251  0  0  0  5,352,500  0  4,271,948  0  0  0  393,542 

2016-2020 10,522,734  830,035  0  0  0  5,338,075  0  4,263,163  0  0  0  91,461 

2021-2025 8,499,877  1,034,553  0  0  0  3,190,538  0  4,274,786  0  0  0  0 

2026-2030 4,708,245  945,308  0  0  0  0  0  3,762,937 0  0  0  0 

2031-2035 0  0  0  0  0  0  0  0  0  0  0  0 

Subtotal 54,305,337  3,861,410  0  0  0  19,244,625  0  20,845,957  2,973,667  5,113,284  858,496  1,407,898 

Interest 4,327,859  3,717,758  0  0  0  0  0  0  110,744  259,113    240,244 

     TOTAL 58,633,196  7,579,168  0 0 0 19,244,625  0 20,845,957  3,084,411  5,372,397  858,496  1,648,142 
                        

The stated interest rates ranged from 1.27% to 7.00%. 
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Compensated Absences Payable Employees earn the right to be compensated during absences for annual leave (vacation) and sick leave earned pursuant to Board of 
Governors Rule 6C-5.920, Florida Administrative Code, and pursuant to bargaining agreements with the United Faculty of Florida. Leave earned is accrued to the credit of the 
employee and records are kept on each employee's unpaid (unused) leave balance. The University reports a liability for the accrued leave; however, State appropriations fund 
only the portion of accrued leave that is used or paid in the current fiscal year. Although the University expects the liability to be funded primarily from future appropriations, 
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10. OPERATING LEASES

The Universities have long-term commitments for assets leased under operating leases. These assets are not recorded on the Statement of Net Assets; however, the operating 
lease payments are recorded as expenses of the related funds when paid or incurred, in the Statement of Revenues, Expenses, and Changes in Net Assets.  Outstanding 
commitments resulting from some of these agreements are not considered material and are contingent upon future appropriations.  Future minimum lease commitments for non-
cancelable operating leases that are considered material and with remaining lease terms in excess of one year, as of June 30 were as follows:  

FY ENDING TOTAL UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU

$ $ $ $ $ $ $ $ $ $ $ $ 

2006 12,188,502 0 0 2,651,953 8,611,282 0 0 57,000 485,328 0 0 382,939 

2007 8,642,708 0 0 2,276,400 5,697,517 0 0 27,000 265,056 0 0 376,735 

2008 5,512,791 0 0 2,259,896 3,039,749 0 0 27,000 165,427 0 0 20,719 

2009 2,751,856 0 0 205,454 2,450,728 0 0 27,000 68,674 0 0 0 

2010 1,505,963 0 0 0 1,448,593 0 0 27,000 30,370 0 0 0 

2011-2015 662,800 0 0 0 527,800 0 0 135,000 0 0 0 0 

2016-2020 135,000 0 0 0 0 0 0 135,000 0 0 0 0 

2021-2025 135,000 0 0 0 0 0 0 135,000 0 0 0 0 

2026-2030 135,000 0 0 0 0 0 0 135,000 0 0 0 0 

2031-2035 135,000 0 0 0 0 0 0 135,000 0 0 0 0 

2036-2040 135,000 0 0 0 0 0 0 135,000 0 0 0 0 

2041-2045 135,000 0 0 0 0 0 0 135,000 0 0 0 0 

2046-2050 27,000 0 0 0 0 0 0 27,000 0 0 0 0 
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the prior year coverage.  Settlements have not exceeded insurance coverage during the past three years.    

University employees may obtain health care services through participation in the State’s group health insurance plan or through membership in a health maintenance 
organization plan under contract with the State. The State’s risk financing activities associated with State group health insurance, such as risk of loss related to medical and 
prescription drug claims, are administered through the State Employees Group Health Insurance Trust Fund. It is the practice of the State not to purchase commercial coverage 
for the risk of loss covered by this Fund. Additional information on the State’s group health insurance plan, including the actuarial report, is available from the State of Florida, 
Department of Management Services, Division of State Group Insurance in Tallahassee, Florida..  

University Self-Insurance Programs The Medical Professional Liability Self-Insurance Program provides dental, medical, and veterinary medical professional liability, 
comprehensive general liability, hospital professional liabilit
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13. SEGMENT INFORMATION 

A segment is defined as an identifiable activity (or grouping of activities), which has a specific identifiable revenue stream pledged in support of revenue bonds or other revenue-
backed debt and has related expenses, gains, losses, assets and liabilities that are required to be accounted for separately. The types of a
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UF FSU FAMU UCF
STATEMENT OF NET ASSETS TOTAL 

Traffic & 
Parking 

Housing 
Facility 

Parking 
Facility 

Housing 
Facility 

Parking 
Facility 

Housing 
Facility 

Student
Services 

Parking 
Facility 

Housing 
Facility Bookstore

Health
Facility 

  $ $ $ $ $ $ $ $ $ $ $ $ 
Condensed Statement of Net Assets                      

Assets                      

Current Assets 191,012,660  4,690,606  14,993,091 6,600,976  18,018,839 901,290  3,417,627  3,336,793 17,766,325  12,304,800  389,297  6,920,325 

Capital Assets, net 584,274,838  32,811,903  61,126,324 33,013,059  92,012,698 2,530,026  21,092,998  7,255,718 30,923,360  77
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USF NC FAU FIU FGCUSTATEMENT OF NET ASSETS     
(continued) Parking 

Facility 
Housing 
Facility 

Housing 
Facility 

Traffic & 
Parking 

Housing 
Facility 

Traffic & 
Parking 

Housing 
Facility 

Parking 
Facilities

  $ $ $ $ $ $ $ $ 
Condensed Statement of Net Assets                

Assets                

Current Assets 17,629,867  1,043,299 9,663,145  2,939,203 43,606,294  6,710,453  12,810,902  6,961,468 

Capital Assets, net 22,682,143  7,366,493 64,537,584  17,781,628 62,320,186  40,833,883  0  0 

Other Noncurrent Assets 4,369,422  9,324 0  0 3,271,275  2,558,387  50,280,734  94,303 

Total Assets 44,681,432  8,419,116 74,200,729  20,720,831 109,197,755  50,102,723  63,091,636  7,055,771 

Liabilities                

Current Liabilities 1,538,942  173,604 124,591  39,857 2,933,053  1,828,781  2,747,092  33,062 

Noncurrent Liabilities 26,277,923  4,030,254 67,933,500  15,205,000 88,953,128  30,571,520  54,694,791  6,010,088 

Total Liabilities 27,816,865  4,203,858 68,058,091  15,244,857 91,886,181  32,400,301  57,441,883  6,043,150 

Net Assets                

Restricted 4,369,249  9,324 0  0 1,587,289  2,433,830  0  0 

Unrestricted 4,777,401  961,881 9,538,554  2,576,628 13,424,297  6,574,890  5,649,753  1,012,621 

Invested in Cap. Assets, Net of Debt 7,717,917  3,244,053 (3,395,916) 2,899,346 2,299,988  8,693,702  0  0 

Total Net Assets 16,864,567  4,215,258 6,142,638  5,475,974 17,311,574  17,702,422  5,649,753  1,012,621 
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UF FSU FAMU UCF
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UF FSU FAMU UCF
STATEMENT OF CASH FLOWS TOTAL 

Traffic & 
Parking 

Housing 
Facility 

Parking 
Facility 

Housing 
Facility 

Parking 
Facility 

Housing 
Facility 

Student
Services 

Parking 
Facility 

Housing 
Facility Bookstore

Health
Facility 

  $ $ $ $ $ $ $ $ $ $ $ $ 

Condensed Statement of Cash Flows                      

Net Cash Provided (Used) by:                      

Operating Activities 74,200,473  5,408,274  8,303,353 3,987,538  8,557,787 362,996  286,289  1,105,785 3,044,536  9,267,406  1,569,385  1,009,704 
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USF NC FAU FIU FGCUSTATEMENT OF CASH FLOWS 
(continued) Parking 

Facility 
Housing 
Facility 

Housing 
Facility 

Traffic & 
Parking 

Housing 
Facility 

Traffic & 
Parking 

Housing 
Facility 

Parking 
Facilities

  $ $ $ $ $ $ $ $ 

Condensed Statement of Cash Flows                

Net Cash Provided (Used) by:                

Operating Activities 3,736,285  381,314 6,347,243  1,433,758 7,729,835  4,192,937 6,454,639  1,021,409 

Noncapital Financing Activities 13,852  (131,310) (1,331,913) (358,999) 0  0 (2,866,814) (1,021,388) 

Capital & Related Financing Activities (7,266,181) (333,171) (4,772,012) (1,327,906) (4,603,118) (5,868,045) (1,234,127) 6,515,906 

Investing Activities 3,501,403  96,727 (2,303,177) 0 (2,452,880) 2,416,492 (3,000,672) (589,735) 

Net Increase (Decrease) (14,641) 13,560 (2,059,859) (253,147) 673,837  741,384 (646,974) 5,926,192 
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$ $ $ $ $ $ $ $ $ $ $ $

 A1XX NON-CURRENT ASSETS:

 A100 RESTRICTED CASH AND CASH EQUIVALENTS
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SUS UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU
$ $ $ $ $ $ $ $ $ $ $ $

 A5XX NET ASSETS:

 A510 INVESTED IN CAPITAL ASSETS, NET OF RELATED DEBT 4,274,836,354 1,060,168,893 887,751,568 339,002,701 375,390,758 418,986,783 19,727,071 355,124,153 133,786,582 389,661,333 145,408,743 149,827,768
    RESTRICTED:
      NONEXPENDABLE:
          A521 ENDOWMENT 0 0 0 0 0 0 0 0 0 0 0 0
      EXPENDABLE:
          A522 DEBT SERVICE 10,979,901 3,923,164 350,406 25,710 348,175 3,632,155 0 (85,801) 0 1,786,092 0 1,000,000
          A523 LOANS 101,954,542 49,866,065 17,460,240 3,386,929 9,690,271 11,128,763 0 3,990,211 3,706,605 2,387,396 103,253 234,808
          A524 CAPITAL PROJECTS 471,148,976 85,868,410 159,968,189 7,566,059 34,631,768 102,287,153 4,411,589 13,146,962 6,320,297 13,962,009 24,338,038 18,648,501
          A525 OTHER RESTRICTED NET ASSETS 448,545,208 276,099,134 69,867,857 2,836,958 46,366,198 17,789,496 395,850 21,823,904 1,129,240 2,399,049 4,526,043 5,311,479
 A530 UNRESTRICTED 714,486,813 93,162,069 173,278,619 15,837,843 78,342,534 168,683,869 4,181,566 37,705,170 13,319,023 78,056,011 40,426,515 11,493,594

 A599 TOTAL NET ASSETS 6,021,951,793 1,569,087,735 1,308,676,878 368,656,200 544,769,705 722,508,220 28,716,076 431,704,599 158,261,748 488,251,890 214,802,591 186,516,150

Page 50
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SUS UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU
$ $ $ $ $ $ $ $ $ $ $ $

 A1XX NON-CURRENT ASSETS:

 A100 RESTRICTED CASH AND CASH EQUIVALENTS
    A101 Cash on Hand - Restricted 0 0 0 0 0 0 0 0 0 0 0 0
    A102 Cash in Bank - Restricted 27,520,557 372,605 0 0 4,712,350 7,563,781 696,787 0 7,266,930 6,091,557 816,547 0
    A103 Cash with State Board of Administration - Restricted 0 0 0 0 0 0 0 0 0 0 0 0
    A104 Cash in the State Treasury - Restricted 0 0 0 0 0 0 0 0 0 0 0 0
    A105 Unexpended General Revenue Releases - Restricted 0 0 0 0 0 0 0 0 0 0 0 0
 A109 TOTAL RESTRICTED CASH AND CASH EQUIVALENTS 27,520,557 372,605 0 0 4,712,350 7,563,781 696,787 0 7,266,930 6,091,557 816,547 0

 A110 RESTRICTED INVESTMENTS
    A111 Investments with State Treasury - Restricted 0 0 0 0 0 0 0 0 0 0 0 0
    A112 Special Investments with State Treasury - Restricted 511,367 0 0 0 0 0 511,367 0 0 0 0 0
    A113 Investments with SBA - Restricted 0 0 0 0 0 0 0 0 0 0 0 0
    A114 Other Investments - Restricted 2,750,189,263 1,354,683,593 491,423,729 92,348,231 79,305,045 338,433,812 27,394,136 156,048,468 50,135,123 60,664,418 70,501,124 29,251,584
    A118 Adjustment to Fair Market Value 0 0 0 0 0 0 0 0 0 0 0 0
 A119 TOTAL RESTRICTED INVESTMENTS 2,750,700,630 1,354,683,593 491,423,729 92,348,231 79,305,045 338,433,812 27,905,503 156,048,468 50,135,123 60,664,418 70,501,124 29,251,584

 A120 LOANS AND NOTES RECEIVABLE
    A121 Loans and Notes Receivable 19,065,555 7,048,871 171,438 0 9,506,191 347,105 0 0 0 0 0 1,991,950
    A122 Allowance for Uncollectibles (5,576,467) (5,576,467) 0 0 0 0 0 0 0 0 0 0
 A129 TOTAL LOANS AND NOTES RECEIVABLE 13,489,088 1,472,404 171,438 0 9,506,191 347,105 0 0 0 0 0 1,991,950

 A130 OTHER NON-CURRENT ASSETS
    A131 Deferred Charges and Other Assets 187,054,232 85,949,061 91,339,620 0 7,649,629 0 0 284,828 1,312,411 135,076 383,607 0
    A132 Net Investment in Direct Financing Leases 24,595,000 0 0 0 0 13,200,000 0 11,395,000 0 0 0 0
              Due from University 0 0 0 0 0 0 0 0 0 0 0 0
 A139 TOTAL OTHER NON-CURRENT ASSETS 211,649,232 85,949,061 91,339,620 0 7,649,629 13,200,000 0 11,679,828 1,312,411 135,076 383,607 0

 A2XX CAPITAL ASSETS:

 A210 DEPRECIABLE CAPITAL ASSETS
    A211 Buildings 953,079,516 693,171,470 144,824,121 0 28,962,675 32,989,376 1,321,492 237,000 288,516 13,243,635 38,041,231 0
    A212 Infrastructure and Other Improvements 229,654 76,827 0 0 0 152,827 0 0 0 0 0 0
    A213 Furniture and Equipment 593,144,087 560,351,132 11,891,633 5,713 0 20,224,177 144,458 14,094 437,607 0 0 75,273
    A214 Library Resources 926,776 0 256,364 0 0 0 0 670,412 0 0 0 0
    A215 Property under Capital Lease/Leasehold Improvements 210,385,247 145,372,052 29,999,843 0 0 2,139,625 0 0 32,873,727 0 0 0
    A216 Works of Art & Historical Treasures - Depreciable 0 0 0 0 0 0 0 0 0 0 0 0
    A217 Other Fixed Assets 7,207,710 7,152,567 31,000 0 0 0 0 0 0 0 24,143 0
    A218 Accumulated Depreciation (779,142,142) (717,154,737) (33,971,105) 0 0 (20,379,835) (105,869) (155,820) (6,319,452) (984,492) 0 (70,832)
 A219 TOTAL DEPRECIABLE CAPITAL ASSETS 985,830,848 688,969,311 153,031,856 5,713 28,962,675 35,126,170 1,360,081 765,686 27,280,398 12,259,143 38,065,374 4,441

 A220 NON-DEPRECIABLE CAPITAL ASSETS
    A221 Land 151,983,768 42,480,089 14,310,478 0 72,701,336 8,384,270 1,558,095 4,932,932 1,877,297 702,500 1,507,771 3,529,000
    A222 Construction Work in Progress 25,000,529 22,910,500 1,855,175 0 0 211,260 0 0 23,594 0 0 0
    A223 Works of Art & Historical Treasures - Non-Depreciation 24,095,385 16,533,069 0 0 0 4,326,402 0 3,099,516 136,398 0 0 0
 A229 TOTAL NON-DEPRECIABLE CAPITAL ASSETS 201,079,682 81,923,658 16,165,653 0 72,701,336 12,921,932 1,558,095 8,032,448 2,037,289 702,500 1,507,771 3,529,000 00 1,507,771 3,529,000
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SUS UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU
$ $ $ $ $ $ $ $ $ $ $ $

 LIABILITIES:

 A3XX CURRENT LIABILITIES:

 A310 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
    A311 Accounts Payable 230,991,271 161,133,861 35,975,186 324,615 10,368,319 19,528,538 240,789 2,390,432 262,800 157,946 478,489 130,296
    A312 Construction Contracts Payable 0 0 0 0 0 0 0 0 0 0 0 0
    A313 Accrued Salaries and Wages 20,082,656 12,670,361 797,018 0 0 6,291,988 0 0 81,281 0 242,008 0
    A315 Deposits Payable 324,643 324,643 0 0 0 0 0 0 0 0 0 0
 A319 TOTAL ACCOUNTS PAYABLE AND ACCRUED LIABILITIES 251,398,570 174,128,865 36,772,204 324,615 10,368,319 25,820,526 240,789 2,390,432 344,081 157,946 720,497 130,296

 A320 DUE TO OTHER FUNDS
    A321 Due to Other SUS Universities 0 0 0 0 0 0 0 0 0 0 0 0
    A322 Due to Primary Government 341,193 0 0 0 0 0 0 0 0 341,193 0 0
    A323 Due to Component Units 241,618,722 89,853,629 133,873,834 972,162 2,828,713 14,090,384 0 0 0 0 0 0
 A329 TOTAL DUE TO OTHER FUNDS 241,959,915 89,853,629 133,873,834 972,162 2,828,713 14,090,384 0 0 0 341,193 0 0

 A331 DEFERRED REVENUES 87,801,342 59,383,552 12,766,829 0 6,198,259 8,347,037 47,775 0 157,938 274,823 569,135 55,994

 A332 OBLIGATIONS UNDER SECURITIES LENDING AGREEMENTS 0 0 0 0 0 0 0 0 0 0 0 0

 A333 OBLIGATIONS UNDER REVERSE REPURCHASE  AGREEMENTS 0 0 0 0 0 0 0 0 0 0 0 0

 A340 LONG-TERM LIABILITIES - CURRENT PORTION
    A341 Bonds and Revenue Certificates Payable 47,314,286 16,370,776 2,760,000 46,059 24,332,464 1,070,000 0 0 1,534,987 0 1,200,000 0
    A342 Loans and Notes Payable 3,963,205 0 614,859 0 47,630 623,316 0 827,400 0 1,800,000 50,000 0
    A343 Installment Purchase Notes Payable 311,237 311,237 0 0 0 0 0 0 0 0 0 0
    A344 Capital Leases 1,576,524 571,350 704,408 0 0 45,766 0 255,000 0 0 0 0
    A345 Accrued Insurance Claims 0 0 0 0 0 0 0 0 0 0 0 0
    A346 Compensated Absences Liability 8,183,972 8,031,146 82,873 0 69,953 0 0 0 0 0 0 0
 A349 TOTAL LONG-TERM LIABILITIES - CURRENT PORTION 61,349,224 25,284,509 4,162,140 46,059 24,450,047 1,739,082 0 1,082,400 1,534,987 1,800,000 1,250,000 0

 A351 OTHER CURRENT LIABILITIES 13,750,945 9,540,833 2,906,077 0 0 0 658,474 0 377,749 0 239,572 28,240

 A399 TOTAL CURRENT LIABILITIES 656,259,996 358,191,388 190,481,084 1,342,836 43,845,338 49,997,029 947,038 3,472,832 2,414,755 2,573,962 2,779,204 214,530

 A4XX NON-CURRENT LIABILITIES:

 A411 ADVANCES FROM OTHER FUNDS 0 0 0 0 0 0 0 0 0 0 0 0

 A430 NON-CURRENT LIABILITIES
    A4828� 3-Āခ̛2 @ᰀ᐀ༀᔌ쀁쀁ꀅᔀༀᬀᘆ

    A342 LoansЀ 2� 71



STATE UNIVERSITIES OF FLORIDA
STATEMENT OF NET ASSETS
COMPONENT UNITS ONLY
FOR FISCAL YEAR ENDED JUNE 30, 2005

SUS UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU
$ $ $ $ $ $ $ $ $ $ $ $

 A5XX NET ASSETS:

 A510 INVESTED IN CAPITAL ASSETS, NET OF RELATED DEBT 297,782,311 226,509,235 30,220,036 0 20,852,251 12,905,229 2,918,176 8,785,070 193,499 0 (8,134,626) 3,533,441



STATE UNIVERSITIES OF FLORIDA
STATEMENT OF NET ASSETS
UNIVERSITY & COMPONENT UNITS COMBINED
FOR FISCAL YEAR ENDED JUNE 30, 2005

SUS UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU
$ $ $ $ $ $ $ $ $ $ $ $

ASSETS:

 A0XX CURRENT ASSETS:

 A010 CASH AND CASH EQUIVALENTS



STATE UNIVERSITIES OF FLORIDA
STATEMENT OF NET ASSETS
UNIVERSITY & COMPONENT UNITS COMBINED
FOR FISCAL YEAR ENDED JUNE 30, 2005

SUS UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU
$ $ $ $ $ $ $ $ $ $ $ $

 A1XX NON-CURRENT ASSETS:

 A100 RESTRICTED CASH AND CASH EQUIVALENTS
    A101 Cash on Hand - Restricted 12,094,080 1,600 38,500 0 650 0 0 284 0 0 0 12,053,046
    A102 Cash in Bank - Restricted 46,134,451 566,186 3,385,463 0 11,991,027 7,563,781 697,837 143,539 11,773,331 9,196,741 816,547 0
    A103 Cash with State Board of Administration - Restricted 307,761 12,711 26,197 0 28,549 210,650 0 10,491 0 19,164 0 0
    A104 Cash in the State Treasury - Restricted 0 0 0 0 0 0 0 0 0 0 0 0
    A105 Unexpended General Revenue Releases - Restricted 0 0 0 0 0 0 0 0 0 0 0 0
 A109 TOTAL RESTRICTED CASH AND CASH EQUIVALENTS 58,536,292 580,497 3,450,160 0 12,020,226 7,774,431 697,837 154,313 11,773,331 9,215,905 816,547 12,053,046

 A110 RESTRICTED INVESTMENTS
    A111 Investments with State Treasury - Restricted 0 0 0 0 0 0 0 0 0 0 0 0
    A112 Special Investments with State Treasury - Restricted 245,302,947 73,368,053 48,375,416 17,304,279 18,100,000 35,997,012 567,478 3,817,943 1,741,713 28,068,161 14,961,156 3,001,736
    A113 Investments with SBA - Restricted 2,597,057 222,338 192,560 75,436 319,610 11,911 8,274 0 0 1,766,928 0 0
    A114 Other Investments - Restricted 2,765,501,662 1,354,683,593 491,423,729 92,348,231 79,305,045 353,746,211 27,394,136 156,048,468 50,135,123 60,664,418 70,501,124 29,251,584
    A118 Adjustment to Fair Market Value 745,023 273,222 186,684 0 0 143,443 0 15,195 6,929 111,711 0 7,839
 A119 TOTAL RESTRICTED INVESTMENTS 3,014,146,689 1,428,547,206 540,178,390 109,727,946 97,724,655 389,898,577 27,969,888 159,881,607 51,883,764 90,611,218 85,462,280 32,261,159

 A120 LOANS AND NOTES RECEIVABLE
    A121 Loans and Notes Receivable 93,160,410 42,267,341 12,930,105 4,301,467 16,270,531 7,462,035 0 2,055,952 3,189,226 2,691,804 0 1,991,950
    A122 Allowance for Uncollectibles (12,060,313) (8,263,554) (1,920,786) (913,988) (83,228) 0 0 (223,908) (115,009) (539,840) 0 0
 A129 TOTAL LOANS AND NOTES RECEIVABLE 81,100,097 34,003,787 11,009,319 3,387,479 16,187,303 7,462,035 0 1,832,044 3,074,217 2,151,964 0 1,991,950

 A130 OTHER NON-CURRENT ASSETS
    A131 Deferred Charges and Other Assets 195,903,325 86,812,680 92,799,056 0 12,377,505 359,114 0 796,768 1,328,999 1,004,904 416,729 7,570
    A132 Net Investment in Direct Financing Leases 24,595,000 0 0 0 0 13,200,000 0 11,395,000 0 0 0 0
              Due from University 0 0 0 0 0 0 0 0 0 0 0 0
 A139 TOTAL OTHER NON-CURRENT ASSETS 220,498,325 86,812,680 92,799,056 0 12,377,505 13,559,114 0 12,191,768 1,328,999 1,004,904 416,729 7,570

 A2XX CAPITAL ASSETS:

 A210 DEPRECIABLE CAPITAL ASSETS
    A211 Buildings 5,699,821,636 1,922,271,380 957,198,530 286,722,423 542,666,424 670,370,346 32,671,270 416,051,940 109,900,210 435,885,077 182,020,390 144,063,645
    A212 Infrastructure and Other Improvements 381,073,117 68,877,794 97,884,763 37,033,952 25,832,607 45,421,632 0 35,810,698 26,838,265 10,077,528 19,969,033 13,326,845
    A213 Furniture and Equipment 2,125,717,293 1,103,226,085 279,714,041 71,475,806 168,165,089 218,455,651 2,970,034 76,401,758 34,510,051 116,390,629 32,578,045 21,830,104
    A214 Library Resources 659,144,643 229,338,761 82,359,690 41,944,281 77,481,199 28,679,187 308,738 58,117,079 27,357,465 77,693,852 27,716,014 8,148,378
    A215 Property under Capital Lease/Leasehold Improvements 262,205,460 155,187,054 29,999,843 0 0 15,339,625 0 12,530,000 34,491,933 11,290,462 1,431,628 1,934,915
    A216 Works of Art & Historical Treasures - Depreciable 1,056,444 521,931 0 0 219,971 0 0 311,504 0 0 0 3,038
    A217ༀᔀ



STATE UNIVERSITIES OF FLORIDA
STATEMENT OF NET ASSETS
UNIVERSITY & COMPONENT UNITS COMBINED
FOR FISCAL YEAR ENDED JUNE 30, 2005

SUS UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU
$ $ $ $ $ $ $ $ $ $ $ $

 LIABILITIES:

 A3XX CURRENT LIABILITIES:

 A310 ACCOUNTS PAYABLE AND ACCRUED LIABILITIES
    A311 Accounts Payable 356,558,829 209,505,028 46,549,122 5,723,
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STATE UNIVERSITIES OF FLORIDA
STATEMENT OF CASH FLOWS
UNIVERSITY ONLY
FOR FISCAL YEAR ENDED JUNE 30, 2005

SUS UF FSU FAMU UCF USF NC FAU UWF FIU UNF FGCU
$ $ $ $ $ $ $ $ $ $ $ $

 RECONCILIATION OF OPERATING CASH FLOWS TO OPERATING INCOME:

 D100 Operating expense over revenue (2,364,151,412) (619,019,729) (323,185,113) (140,575,884) (269,948,743) (361,670,983) (14,500,319) (197,320,942) (81,860,772) (217,754,658) (91,463,758) (46,850,510)
 D200 Depreciation Expense 370,222,400 103,139,830 55,037,913 15,215,281 39,463,940 87,279,146 1,180,548 17,912,835 8,283,118 24,963,808 10,971,252 6,774,729

 D300 Change in Assets & Liabilities
    D301 Accounts Receivable (8,526,721) (1,471,795) 1,639,599 1,149,394 (5,383,218) 3,151,384 (5,946) (3,449,737) (193,697) (2,652,163) (1,162,893) (147,650)
    D302 Contracts & Grants Receivable (159,686,701) (51,775,421) (21,326,378) (18,965,347) (7,188,195) (54,219,755) (24,816) 7,105,525 0 (12,804,441) 211,665 (699,538)
    D303 Interest Receivable 406,009 427,798 0 0 (16,512) 5,095 0 0 0 (10,371) 0 0
    D304 Inventories (1,545,037) 88,641 (134,867) (16,822) (192,656) (46,962) 0 (1,183) 48,568 (1,256,214) (33,543) 0
    D305 Loans & Notes Receivable (2,745,880) (1,545,651) 944,665 (1,338,059) (809,229) (300,551) 0 558,830 (333,822) (40,419) 109,504 8,852
    D306 Deferred Charges and Other Assets (2,315,344) 631,816 (31


